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Terms and Condition of alBarakat Account

1.Definitions:

e "The Bank": Al Baraka Islamic Bank B.S.C. (c) (Closed).
e "The Application": Al Baraka electronic/Mobile
application.

e "The Customer": any natural person who meets the
requirements for opening an account.

e "The Minimum": the minimum balance or deposit
required to open or maintain the account as specified
below.

e "The Account": alBarakat Account and alBarakat Plus

Account.

2.alBarakat and alBarakat Plus are investment accounts that
are opened for customers who wish to save and meanwhile
make them eligible to win one of the prizes allocated for
such type of accounts as part of the periodical draws that

are organized by the Bank for the account holders.

3.The Bank shall deal with the Account on unrestricted
Mudarabah basis in line with the principles of Sharia. The
Bank, in its capacity as a Mudhareb, shall have the absolute
right to take all the steps that it may deem necessary to
achieve the common interest of the Bank as well as its

customers.

4.All Terms and Conditions applied to ordinary Saving
Investment Accounts with regard to the distribution of profit
and other conditions shall apply to alBarakat Account as
well. The Bank may change the profit distribution ratio in
the future upon sending a notification to the customer
before 30 days of the change via the bank website

www.albaraka.bh
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http://www.albaraka.bh/

3.Eligibility requirements to participate in promotional the

account campaigns:

a)A customer may open "alBarakat" account with a deposit
of no less than BHD 20 or its equivalent of USD 53, via the Al
Baraka application or by visiting any branch of Al Baraka
Islamic Bank B.S.C. (c) (Closed). Account documentation
requires presentation of two official identification
documents, one of which must include the customer’s

photo and address.

b)A customer may open "alBarakat Plus" account with a
deposit of no less than BHD 500 or its equivalent of USD
1,325, via the Al Baraka electronic application or by visiting
any branch of Al Baraka Islamic Bank B.S.C. (c) (Closed).
Account documentation requires presentation of two official
identification documents, one of which must include the

customer’s photo and address.

¢)The holder of “alBarakat" account is entitled to one entry
into the "alBarakat" draws for every BHD 50 or its equivalent
of USD 135 held in the account during the period announced
by the Bank for the draws, unless the Bank announces
otherwise after obtaining the approval of the Ministry of
Industry and Commerce. The account holder’s chances of
winning prizes will increase proportionally as their account
balance exceeds the minimum (in multiples of BHD 50 or
USD 135) or as otherwise announced by the Bank. In
addition, for "alBarakat Plus" account:

i.During the announced eligibility periods, each BHD 50 (or
its USD equivalent) held in the account counts as two entries
in each draw for the first two months, provided the stated

minimum balance is maintained.
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ii.After three months of maintaining the minimum balance,
each BHD 50 (or its USD equivalent) will count as three
entries in each draw, provided the minimum balance in the
account (i.e., BHD 500 or its equivalent) continues to be

maintained.

5.Non-closure of the client’s Account on or before the date

of Account data extraction with respect to any draw.

6.Amounts deposited by cheques drawn on other banks
shall not be considered valid or included in the prize draws

until such cheques have been fully cleared.

7.An account holder may withdraw their funds during the
Bank’s official branch working hours or at any other times
announced by the Bank. Withdrawals of amounts deposited
in "alBarakat Plus" account shall be made exclusively in
person by the account holder at one of the Bank’s branches

and through the branch Teller.

8.The Bank shall not issue debit cards or cheque books for

the Account holders.

9.Individuals from all nationalities, whose age exceeds 18
years, may open an Account. Accounts in the names of
minors may also be opened with the approval of their legal

representative (s).

10.The Bank at its absolute discretion may specify the value
of prizes and the date of draw for the holders of the
Accounts after the approval of the Ministry of Industry &

Commerce.
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11.The prize shall be delivered to the winner or his/her legal
representative in a manner to be determined by the Bank
and the winner or his/her legal representative must present

an original ID in order to collect the prize.

12.The winner shall be solely responsible for payment of all
costs, expenses and fees that maybe incurred as a result of
collecting and owning non-cash prizes such as fees for

transfer of title and others.

13.A customer shall not be eligible for the prize and to
participate in the promotional campaign in the following
cases: a) the customer has an account with the Bank that
has facilities and is in default. b) The customer is subject to
legal proceeding in any court of law involving the bank. c)
The customer has wrongful acts in relation to his/her
account held with the bank and/or any facility or service

granted by the bank.

14.All employees of Al Baraka Islamic Bank and Al Baraka
Group, members of the Shari’a Supervisor Board and Board
of directors including their direct family members (parents,
husband, wife and children) shall be excluded from entering
the draw of the Account. All employees of Al Baraka Islamic
Bank “Grade 3” to “Special Grade” including their direct
family members (parents, husband, wife, brothers, sisters
and children) shall be excluded from entering the draw of
alBarakat Account. All employees of the “Marketing Unit,
Internal Audit Department, IT Department” including their
direct family members (parents, husband, wife, brothers,
sisters and children) shall be excluded from entering the

draw of alBarakat Account.
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15.Employee of Al Baraka Islamic Bank and Al Baraka Group
must notify the Bank immediately if he/she or any of his/her
relatives wins in the draw. In such case, the Bank may
disqualify the winner or take the prize back if it is already
collected and submit it to the Ministry of Industry

&Commerce.

16.All draws on the prizes of alBarakat Accounts shall be
held under the supervision and control of the
representatives from Al Baraka Islamic Bank BSC (c) the
Bank’s internal auditors, the external auditors and the
Ministry of Industry &Commerce. The draw shall be made
electronically by using the system that has been tested and

approved by the external auditors of the Bank.

17.The customer is not permitted to open more than one
personal account for alBarakat or alBarakat Plus Account
with the same currency but he/she may open other accounts
in other currency or for members of his/her family who are

below 18 years provided that the kinship is proven.

18.The Bank shall have the right to grant other incentives
through draws or promotional prizes for the Account. The
time and manner of granting such incentives shall be left to
the absolute discretion of the Bank after obtaining the

approval of Ministry of Industry & Commerce.
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19.The results of the draw shall be final unless the winner’s
ineligibility is proven after notifying the Ministry of Industry
& Commerce and obtaining its approval, in which case the
draw for that winner shall be voided and a replacement
eligible winner will be selected. Eligibility requirements such
as (age, minimum account balance, current balance, or
account opening date), if any such requirement is not met,
the draw for the person in question shall be voided and a
redraw shall be conducted to select an alternative eligible

winner.

20.In the event of death of the winner before collecting
his/her prize, the prize shall be held with the Bank for a
period not exceeding 3 months from the date of draw until
the heirs shall submit the probate (Sharia Distribution
Inheritance Deed) and the power of attorney that specifies
the person to receive the prize. If the probate and power of
attorney are not presented during the said period, the Bank
shall deposit the prize value with the treasury of the Ministry
of Justice and Islamic Affairs in the name of the deceased

winner, after notifying the Ministry of Industry & Commerce.

21.The customer undertakes to provide correct and factual
information and in the event of non-compliance with this
obligation, he/she shall be solely responsible for any

resulting loss or damages.

22.The customer agrees and gives permission to the Bank to
use the names and personal photographs of the winners in
all present and future promotional and marketing related to
this account whether in Bahrain or overseas through various

multimedia.
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23.The Account holder agrees to grant absolute right to the
Al Baraka Islamic Bank BSC (c) to offset and settle any debts
due/ undue from the account holder in favor of the Bank by
deducting these amounts from alBarakat Account at present

or future.

24.The Bank reserves the absolute right to change the terms
and conditions of alBarakat Account or any other account
that is eligible to enter the raffle and also change the value
of prizes and draw timing after the approval of the Ministry
of Industry &Commerce provided that the account holders
are notified of such change 30 days prior its implementation
date through the bank’s website, social media accounts and

branches.

25.Prizes shall be handed over to the customer within 15
business days from the raffle date provided that the

customer meets all the requirements.

26.AlBarakat Account shall be subject to the schedule of fees
and charges issued by the Bank from time to time, which
shall be considered an integral part of these terms and

conditions.

27At the time of notifying the winners, the Bank shall not be
responsible and liable for any damage resulting from any

transmission breakdown, regardless of the type.

28.In case of any discrepancies between the Arabic text and

English text the Arabic text shall prevail.
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29.All publications issued by the Bank in connection with
alBarakat Account shall be deemed an integral part of these

terms and conditions.

30.In case of conflict between the laws of the Kingdom of
Bahrain and the customer’s right to own the prize in kind,
the Bank shall (in its absolute discretion) provide the face
value or market value whichever is lower to the winning
customer after informing the Ministry of Industry &

Commerce.

31.The bank has the full right to change the eligibility criteria
of the customers in case of the special promotional

campaigns and special draws.

32.These Terms and Conditions shall be governed and
construed in accordance with the laws of the Kingdom of
Bahrain to the extent such laws do not contradict with the
principles of Shari'a as enunciated in the Sharia’a standards
of the Accounting and Auditing Organization for Islamic

Financial Institutions (AAOIFI).

33.Al Baraka Islamic Bank must not open an-account to any

customer who is listed on any sanctioned lists.

34.Special Clause for Prizes that are paid as a periodic salary
for a fixed term: In the event that the client requests to
receive the prize in advance, the bank reserves the right to
deduct 15% from the total value of the prize before
depositing it into the client's account. In the case of the
client’s death, where the client did not request to receive the
prize in advance, the bank will deposit the remaining

amount of the total prize into the client's account.
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	21.The customer undertakes to provide correct and factual information and in the event of non-compliance with this obligation, he/she shall be solely responsible for any resulting loss or damages.
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