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TAKAFUL DISCLOSURE STATEMENT

What is group credit Takaful?

Al Baraka Islamic bank Group Credit Takaful Scheme in
collaboration with Medgulf Takaful, is a form of protection
provided by Al Baraka Islamic Bank alongside consumer
finance facilitates. This insurance offers coverage in the
event of unexpected circumstances, since It aims to provide
financial security and peace of mind to our customers and
their families during challenging times.

How it works

Group credit Takaful insurance operates on a reducing
method, where the premium is calculated based on the
actual monthly outstanding principal of the consumer
finance. As you make payments and the outstanding balance
decreases, so does the premium. While In the event of
covered losses, which are limited to total disability or death
the insurance provides financial protection, ensuring peace
of mind throughout the repayment period.

Health Declarations and Medical
Examinations

At all times, the amount to be considered for medical
requirements shall be the sum of all finance agreements in
all lines of Credit.

The Applicants of Al Baraka Islamic Bank are required to
undergo medical examination when the total amount of
finance agreements exceeds BHD 102,000 and/or if the
applicant is above 64 years old. The costs of any necessary
medical examinations are normally borne by the applicant.

Medgulf Takaful will inform Al Baraka Islamic Bank/the
customer of the required medical examinations, which may
include, but are not limited to a medical examination report,
blood and  biochemistry,
electrocardiogram, HIV and Hepatitis B & C serology, based
on the applicant's age and the total sum of credit
agreements.

urinalysis, haematology

Medgulf Takaful will assess the results of the medical
examinations and decide whether to approve applicants at
standard rates, substandard (increased) rates, or decline
coverage for applicants with unfavourable health conditions,
in accordance with the underwriting guidelines.
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Exclusions

No benefit will be payable should the claim
event occur directly or indirectly due to:

For

War, invasion, act of foreign enemy, hostilities, or
warlike operations (whether war be declared or
not), civil war, military rising, insurrection,
rebellion, revolution, military or usurped power,
martial law, acts of terrorism, mutiny or riot or civil
commotion assuming the proportions of or
amounting to a popular rising.

ABC due to Terrorism.

Atomic, Biological, and Chemical contamination.
Criminal Acts committed by the participant.
Suicide.

Finance taken out for medical reasons.

the disability benefit, the following

exclusions apply:

Mental and nervous disorders.
Intentionally self-inflicted injury,
attempted suicide (whether sane or insane).
Aviation, gliding or any form of aerial flight other
than as a fare paying passenger of a recognized
airline or charter service.

Drug or alcohol abuse.

Involvement in any underwater activity.
Participation in or training for any dangerous or
hazardous sport or competition or riding or driving

suicide, or

in any form of race or competition.

Participant engaging in any illegal act, breach of
Law or criminal act.

Participant engaging in or taking part in any naval,
military or air force operation.

Disease or medical impairment, from which the
participant was suffering, received treatment for
or was aware of at the commencement of his
insurance with Medgulf Takaful.

Retired and Self-employed
Applicants

Retired and self-employed applicants shall sign and
complete the Health Declaration form once for the
same finance and for amounts up to BHD 102,000.

*all other terms, conditions, and general exclusions
of group credit shall be applied
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