1. I/we fully understand the nature of implication of signing this
form and confirm that I/we have the opportunity to seek
independent professional advice before signing and submitting
this application form.

2.1/We declare my/our age is 21 years or above and I/We have full
legal capacity.

3. I/We declare that the information that I/we have submitted in
this application form is true and correct and the event of any
changes in details, I/We agree to notify Al Baraka Islamic Bank of
such changes. I/We hereby authorize Al Baraka Islamic Bank to
contact other sources to obtain and/or verify information about
me/us. |/We shall be responsible for any discrepancy or mistakes
in the above-mentioned details.

4. 1/We authorize you to debit and set-off the amounts that shall
be due from me/us/a person guaranteed by me/us to you of any
type of source whatsoever from and against my/our deposits or
any accounts that were opened by me/us under other names
owned by me/us in one lump sum or by installments. If my/our
accounts with you are not sufficient for settlement of my/our
obligations to you and you were compelled to overdraw my/our
account with you, |/We undertake to cover the shortfall
immediately upon providing notice to me/us of such action.

5. 1/We understand, accept and agree that Al Baraka Islamic Bank
reserves the right to decline this application without providing any
reason and shall have the right to keep the application form and
supporting documents and not return them.

6. 1/We declare that I/we shall deal with the Al Baraka Islamic Bank
pursuant to its Articles of Association and the applicable rules and
regulations along with any amendments thereto from time to
time.

7. Al Baraka Islamic Bank has the right to submit my/our finance
application, supporting documents and any other documents
provided from my/our side to any party for any purpose or enquiry
related to my / our financial status with any bank/official

authorities/other party.

8. I/We promise Al Baraka Islamic Bank to purchase the asset as
indicated in the finance documents in accordance with the
provisions of the Sale Agreement, which is prepared by Al Baraka
Islamic Bank when the bank is able to sell it to me /us. I/We
undertake to indemnify the Bank for any actual damage arising
from my/our failure to comply with such promise pursuant to
Islamic Shari’a.
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9.1/ we authorize Al Baraka Islamic Bank to access my / our report
in Bahrain Credit Reference Bureau (Benefit) and view my / our
credit information for financing purposes. | / we authorize Al
Baraka Islamic Bank to access my / our Benefit report during the
period of the facility with a valid justification i.e renewal,
rescheduling, restructuring and complaints raised by myself
regarding the benefit report.

10. I, the undersigned, agree and authorize Al Baraka Islamic Bank
to deduct the Rent from my account with the bank in advance with
a maximum of six installments, before completion of the Lease
finance. Al Baraka Islamic Bank undertakes that all the deducted
amounts will be guaranteed by the Bank “unless the customer
chooses to invest the amounts” until completion of all the
procedures of the financing process, at which time the deducted
amounts will be considered as a part of the financing; in the event
that the financing process cannot be completed, the Bank
undertakes to return the deducted amounts to my account
immediately excluding pre-agreed fees.

O I authorize Al Baraka Islamic Bank to invest the deducted
amounts according to the terms of the savings account (without
guarantee).

11. I/We undertake to transfer the Rental Income (if any) in case
the Rental Income is included to the total income which is
considered by the Bank.

12. The Finance Application is conditional upon fully satisfying the
required conditions, documents, security(ies), guarantees and any
other requirements within (30) days from the date of the
Applicant’s signature on this application (Period), in a manner
acceptable to the Bank otherwise this application shall be deemed
cancelled without notifying the Applicant. The Applicant
acknowledges the Bank’s right to deduct administrative Solvency
Study Fees notwithstanding the cancellation of Application due to
non-fulfillment of the finance conditions or upon the Applicant’s
request.

13. The Bank has the right to hold the installment/installments
amount from any salary/salaries received before the
installment/installments due date to secure the installment
amount.

14. I/We Authorize the Bank to deduct and hold the installments
of (Finance type: e.g., Personal /Property/Auto /Other Goods)
from any account / deposits maintained with the Bank in case of
any delinquency in the payment of the required installments.

15. Al Baraka Islamic Bank is committed to refunding a portion of
the insurance amount paid by the Applicant/customer in the event
of finance repayment or early settlement, ensuring that the
Applicant/customer does not bear any additional insurance fees
beyond those issued by the insurance company. Furthermore, the
Applicant/customer also agrees to be committed to paying any
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increase in the insurance premium resulting from an increase in
the period, increase in the cost of insurance, in addition to any
other reasons attributable to the Applicant/customer when
requested by the Bank.

16. I/We hereby confirm that | am interested in obtaining a
personal finance from AlBaraka Islamic Bank for the purpose of

. The Bank shall not be responsible for any breach on
my part of this declaration.

17. The Applicant acknowledges that he/she has signed this
application form voluntarily and with his free well with full
knowledge of its contents.

18. In cases where the Applicant is referred to an insurance
company by the Bank, the Bank will receive referral incentive from
the insurance company. The Applicant hereby expresses
his/her/its non-objection to the same.

19. This application shall be subject to the General Terms and
Conditions for accounts held with the Bank.

20. The Applicant, by signing and submitting this application,
hereby consents to the Bank’s processing of the Applicant’s
personal data for the purposes of examining this application and
storing it in the Bank’s records as required by law.

21. AlBaraka Islamic Bank is committed not to withhold or deduct
any government aids under Law No. 14 of 2023 or any other similar
law. The customer shall request the return of the amounts in case,
they are deducted for outstanding debts.

22. If you find your finance application unsatisfactory, please visit
our website to access our Customer Inquiries and Complaints
Procedure, which will guide you through the complaint process or
contact us, Phone: 13300400, Email: complaints@albaraka.bh

Al Baraka Islamic Bank B.s.c ©
Licensed as an Islamic Retail Bank by the Central Bank of Bahrain

alBarakaOO
Bank

iy o padd dagat o gl B e i/ il / ik Ja/ AL 16
& A e ol il Jaaiy Vs oaad @by By A8,
IR 13 i Jls

em\%v\k\n_;a‘)\:ﬁi\_,%jhgﬁ‘)m“Y\c;&écéjﬁﬁigqﬁ\eiaﬂ_ 17

S 35 e el e J el Callal) atia (e @) b callay Al YW 8 18
A8 EN e Jaaal) A ulai oualil) 38 55 e Sila e Gl Jany Co g 8230
Y e dlailan adey llall adie i

oS} AS 5l ey o) clluadl Aalall alSa Y1 5 Ja g il callall 138 auzady 19

Al ey ol e e adglly zasall 108w Jaend) das s (8152, 20
Ayl a5 LAl ) 13 eis dediall Apaddll atlily dalles oSy
O gy Ll 8 g @il s 8 adaia 5 Calkal)

g AaesSa Slaelie ol pad o Sas paay (Sl A ey 6 L, 21
gl i) ey Jaeall o 58 0 e adliia JAT 058 6 51 2023 414 o3 ) 53
Aintse Sl iad Lpacad Jla i il

o RSV Uind e 5515 (o g pe el alad) sl il e g 13), 22
Llee alaiy @lad i g eeDlaall (5 0S8N 5 <l ludia) Cled ja) Sz Vsl

S uy 13300400 sl e Jealgll S s
complaints@albaraka.bh

(p) 2o B (b A8 00 iy

Page |3 o) A 5a iy Aheay (58 all Coadl) G ean U (e pad e




